PJBUMI BERHAD                  

                                               Company No:  141537-M


NOTES TO THE UNAUDITED RESULTS FOR

THE FINANCIAL YEAR ENDED 31 DECEMBER 2009
Notes to the Interim Financial Statements

1. ACCOUNTING POLICIES

The interim financial report has been prepared in accordance with FRS 134 “Interim Financial Reporting” and Appendix 9B Part A of the Bursa Malaysia Securities Berhad Listing Requirements, and should be read in conjunction with the Group’s audited financial statements for the financial year ended 31 December 2008.

The significant accounting policies and methods of computation adopted for the unaudited interim financial statements are consistent with those adopted for the audited financial statements for the year ended 31 December 2008.

2. AUDIT QUALIFICATION
The auditors’ opinion on the Group’s audited financial statements for the financial year ended 31 December 2008 was unqualified.  

3. SEASONAL OR CYCLICAL FACTORS

The Group’s operations are not affected by any seasonal or cyclical factors. 

4. UNUSUAL ITEMS

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the current quarter under review and financial year-to-date.
5. MATERIAL CHANGES IN ESTIMATES

There were no changes in estimates that have a material effect in the current quarter under review and financial year-to-date.

6. DEBTS AND EQUITY SECURITIES

There were no issuance, cancellation, repurchase, resale and repayment of debt and equity securities during the current quarter under review and financial year-to-date.
7. DIVIDENDS PAID

There were no dividends paid by the Company during the current quarter under review and financial year-to-date.

8. SEGMENTAL REPORTING

The Group’s segmental report for the current year ended 31 December 2009, is as follows: 

	
	Trading & Manufacturing
	
	Operation & Maintenance
	
	Management
	
	Solid Waste Management
	Elimination
	
	Consolidated

	
	RM'000
	
	RM'000
	
	RM'000
	
	RM'000
	
	
	RM'000

	Revenue
	
	
	
	
	
	
	
	
	
	

	-External Sales
	13,019
	 
	4,266
	 
	Nil
	 
	9,243
	Nil 
	
	26,528

	-Intersegment sales
	Nil
	 
	Nil
	 
	2,655
	 
	Nil
	(2,655) 
	
	Nil

	
	13,019
	 
	4,266
	 
	       2,655
	 
	9,243
	(2,655)
	
	26,528

	
	
	
	
	
	
	
	
	
	
	

	Results
	
	
	
	
	
	
	
	
	
	

	-Segment results
	2,117
	
	762
	
	(4,280)
	
	4,670
	1,578
	
	4,847

	
	
	
	
	
	
	
	
	
	
	

	Finance costs
	
	
	
	
	
	
	
	
	
	(2,607)

	Profit before taxation
	
	
	
	
	
	
	
	
	2,240

	Taxation
	
	
	
	
	
	
	
	
	
	   (1,143)

	Profit after taxation
	
	
	
	
	
	
	
	
	1,097


9. VALUATION OF PROPERTY, PLANT & EQUIPMENT

There is no valuation of property, plant and equipment since the last audited financial statements for the year ended 31 December 2008.
10.  SUBSEQUENT EVENTS
There were no material events subsequent to the end of the current quarter under review.  

11. CHANGES IN THE COMPOSITION OF THE GROUP
There were no changes in the composition of the Group during the current quarter under review.
12. CHANGES IN CONTINGENT LIABILITIES OR CONTINGENT ASSETS
There were no material changes in contingent liabilities or contingent assets since the last audited financial statements for the year ended 31 December 2008.
13. CAPITAL COMMITMENTS
There were no capital commitments as at end of the current quarter under review.
14. SIGNIFICANT RELATED PARTY TRANSACTIONS
The Group has the following transactions with related parties during the current quarter under review and financial year-to-date:-

				3 months ended

			Cumulative 12 months ended

		
				31.12.2009

			31.12.2009

		
				RM'000

			RM'000

		
									
	Internal audit fee charged by  
								
	 Progressive Impact Corp Bhd
			        53

			        53

		
									
	Finance costs paid and payable to 

						
	 a director

			142
			704
		
									

	
	
	
	
	
	
	
	
	


15. REVIEW OF PERFORMANCE

For the quarter ended 31 December 2009, the Group has recorded revenue of RM7.585 million, which is approximately RM3.198 million or 73% higher, compared to previous year’s corresponding quarter.  

The Group recorded a pretax loss of RM1.568 million against a pretax profit of RM0.386 million in previous year’s corresponding period. The loss recorded in current quarter mainly attributable to the  additional tax penalty of RM2.638 million.

The Group recorded revenue and pretax profit of RM26.528 million and RM2.240 million respectively for the current financial year ended 31 December 2009 compared to revenue and pretax loss of RM17.420 million and RM3.816 million respectively in the previous financial year. This was mainly attributable to higher revenue derived from trading & manufacturing and operation & maintenance segments as well as the dividend income received from Alam Flora Sdn Bhd.
16. COMPARISON WITH PRECEDING QUARTER’S RESULTS

The Group recorded sales revenue of RM7.585 million in the current quarter compared to RM7.572 million in the preceding quarter ended 30 September 2009. The Group recorded a pretax loss of RM1.568 million in the current quarter against a pretax profit of RM0.731 million in the preceding quarter. The loss recorded in current quarter mainly attributable to the additional tax penalty of RM2.638 million.

17. PROSPECTS IN THE NEXT FINANCIAL YEAR

The Group expects the sales and servicing of FRP tanks business segment as well as revenue from solid waste management segment to continue contributing significant results to the consolidated revenue of the Group  for the next financial year.
18. VARIANCE OF ACTUAL AND FORECAST PROFIT

Not Applicable.
19. TAXATION 
The taxation of the Group for the current quarter under review and financial year-to-date was as follows:-





         3 months ended

         Cumulative 12 months ended





     3.12.2009   30.12.2008 
             31.12.2009
 31.12.2008
 



        RM’000        RM’000 

      RM’000         RM’000

Current tax expense
        
  
(271)
     (526)

   (1,143)             (526)




  
(271)
     (526)
               (1,143)
    (526)    
The effective tax rate of the Group  for the current financial year was higher than the statutory tax rate mainly due to losses incurred by the Company and certain subsidiaries are not available for Group tax relief. 
20. UNQUOTED INVESTMENTS AND/OR PROPERTIES

There were no sales of unquoted investment and/or properties for the current quarter under review and financial year-to-date other than the disposal of properties held for sale for a cash consideration of RM2.016 million for the financial year-to-date. The profit arising from the disposal for the financial year-to-date is RM0.083 million.
21. QUOTED SECURITIES

There were no purchase or disposal of quoted securities for the current quarter under review and financial year-to-date.

22. CORPORATE PROPOSALS
There were no corporate proposals which were not completed as at the date of this announcement.
23. BORROWINGS 

As at 31 December 2009, the Group has the following borrowings, which are denominated in Ringgit Malaysia from various local financial institutions:-
	Unsecured
	Secured
	Total

	
	RM’000
	RM’000
	RM’000

	
	
	
	

	Long Term Borrowings
	
	
	

	Restructured Loans
	-
	10,029
	10,029

	
	-
	10,029
	10,029

	Short Term Borrowings
	
	
	

	Hire purchase creditors
	-
	19
	19

	Current portion of restructured loans
	-
	2,301
	2,301

	Liabilities associated with properties classified as held for sale:
	
	
	

	-Bank overdrafts
	-
	2,822
	2,822

	-Restructured loans
	-
	3,324
	3,324

	
	-
	8,466
	8,466

	
	
	
	

	Total
	-
	18,495
	18,495


24. “OFF BALANCE SHEET” FINANCIAL INSTRUMENT 

The Group does not have any financial instruments with off balance sheet risk as at the date of this announcement.
25.  CHANGES IN MATERIAL LITIGATION

There were no material litigations since the last audited financial statements for the year ended 31 December 2008.
26. PROPOSED DIVIDEND

There were no dividends proposed or declared during the current quarter under review and the financial year-to-date. 

27. EARNINGS PER SHARE

	3 months ended
	Cumulative 12 months ended

	
	     31.12.2009
	  31.12.2008
	31.12.2009
	31.12.2008

	
	
	
	
	

	(a) Basic earnings/(loss) per share
	
	
	
	

	
	
	
	
	

	Net (loss)/profit for the period (RM’000)

	(1,839)
	(140)
	1,097
	(4,342)

	Weighted average number of ordinary shares in issue (‘000)

	50,000
	50,000
	50,000
	50,000

	Basic (loss)/earnings per share (sen)
	(3.68)
	(0.28)
	2.19
	(8.68)

	
	
	
	
	

	
	
	
	
	

	(b) Diluted earnings per share
	
	
	
	

	
	
	
	
	

	     Not applicable.
	
	
	
	


28. LIMITED REVIEW BY EXTERNAL AUDITORS

The Group’s quarterly results for the fourth quarter ended 31 December 2009 except for notes 15, 16 and 17 have been reviewed by the Company’s external auditors in accordance with Approved Standards on Auditing in Malaysia applicable to review engagements. 

By Order of the Board

Secretary
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